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estimates, 80% of the Chinese foreign exchange reserve is in USD. The Chinese per 
capita income has been growing at an average annual rate of more than 8% over the 
last three decades, resulting in a drastic reduction in poverty. However, this rapid growth 
has been accompanied by rising income inequality. 

 

China's influence in the world economy remained minimal until the late 1980s. At that 
time, the economic reforms started in 1978 began to generate a significant and steady 
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otherwise hindered the economic reforms, as these provided them with attractive 
opportunities for collusio
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network fragmentation or cohesion, the ties an actor has to financial, political and technical networks, and the ability to bridge traditionally closed areas, all work together to determine economic outcomes (Granovetter 1992).  McCraw (2007) points out that Schumpeter was the first, in 1928, to argue that economics ne(e)-5(t)-5(g)23.52 cm
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way (Quake raises construction fears in China, 2008). This view has been substantiated 











The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1, Issue 





The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1, Issue 



The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1, Issue 2,  March, 2011 
 

 

Spies  The Chinese Miracle| 28 
 
 





























 
 

  Spies - 42 
 

Source: 
accessed April 28, 2010, at http://www.theatrewithoutborders.com/node/64 



 

 

Comparative Financial Systems 





The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1



The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1



The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1, Issue 2,  March, 2011 

 

 

Aliogo  - Comparative Financial Systems: The Chinese and Nigerian Experience | 5 
 

 



The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1, Issue 2,  March, 2011 

 

 

Aliogo  - 





The ISM Journal of International Business 
 

ISSN: 2150-144 Tmi1[(16[(1,2(N)
[( )] TJ
ET
Q
q
BT
/F16 12 Tf
0 0 0 rg
0.9981 0 0 68.0.48 715.44 TmV4 T0i)517)-6(l5(Bu)m)11 

  





The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1



The ISM Journal of International Business 
 

ISSN: 2150-





The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1, Issue 2,  March, 2011 

 

 

Aliogo  - Comparativeee







The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1, Issue 2,  March, 2011 

 

 

Aliogo  -



The ISM Journal of International Business 
 

ISSN: 2150-1076, Volume 1, Issue 2,  March, 2011 

 

 

Aliogo  - Comparative Financial Systems: The Chinese and Nigerian Experience | 17 
 

 

ratios which  force banks and discount houses to hold excessive amounts 
of bills in their portfolios. 

(iv) 
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Table 2. Residential Building and Floor Space Monthly Sales Numbers 
2009 through May 2010 

 

 

While loans decreased sharply at the beginning of the year, April and May new loan 































the high degree of expectations demanded of the HR function by respondents and the 
cynicism of managers concerning innovative solutions proposed by staff.  

Figure 7 - Perceptions of French workers on the impact of the downturn 
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